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Abstract

China has emerged as the most powerful economic entity in world trade in the past decade; it has
climbed to intellectual property greatness by positioning the third place in international patent
application (Yu, 2013). The discourse of its intellectual property development has been distinct
from those in the developed world due to the uneasy tension between private monopoly and the
conflicting socialist conditions under Communalism, exemplified by two disputes settlements in
the World Trade Organization (WTO), namely China -Financial Information Services, and China -
Protection and Enforcement of Intellectual Property Rights. The unique trajectory of the Chinese
intellectual property system could nevertheless provide reflections on intellectual property under
neoliberalism, particularly post the 2008 financial crisis. In defining a market economy within a
harmonious society with Chinese characteristics, the Chinese Government emphasizes a ‘balance’
approach to regulation, which could be deemed a reconciliation of three anchor philosophies in
Chinese history: Taoism, Confucianism, and Legalism. This paper will evaluate the extent to which
a balance has been struck and review the recent development of the Chinese intellectual property
system, with a special focus on interpreting the ‘Chinese characteristics in intellectual property. It
will conclude by assessing Stiglitz's proposal on the institutional design for China’s innovation
system (Stiglitz, 2013).
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